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01 Climate Change Chapter 1. Climate Change R{

Establishment of an international cooperative system (UNFCCC) with 197 participating countries

Climate Change Overview

. United Nations Framework Convention on Cimate Change . y Nations Unies
o T = B Third Session, Conference of the Parties 9 ” les Ch e Cliratt 2015
UNITED NATIONS CONFERENCE ON Kyoto, 1 - 10 December 1997 Con erence sur les angemen s Llima |ques
= - COP2LCMPL

@ ENVIRONMENT AND DEVELOPMENT
= Rio de Janeiro 314 June 1992 A

i B i tatirocey . I —
United Nations Framework Convention (commitments for developed countries 1o %m

\INNRCTEl PRAENT INK!
VOORSTEL Il

ISSIONS TRADING SYSTE

GREEN

CLIMATE ‘

FUND Pt R e
Establishment and operation of Implementation of the carbon
the Green Climate Fund (GCF) market (greenhouse gases = money) emissions rading system

Addressing climate change is a core global agenda of the 21st century
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In order to respond to climate change, the UN Framework Convention on Climate Change was adopted,
with 197 parties (196 countries + EU) participating.

Adoption of
climate change
agreement
Adoption of
the Kyoto
Protocol

Adoption of
the Paris
Agreement

1992

1997

2008

2012

2013

2015

2020

}_

2021

Kyoto Protocol
1st
commitment
period(b years)

Kyoto Protocol
2nd
commitment
period(8 years)

1992

Adoption of the UNFCCC

With the goal of stabilizing greenhouse gas concentrations in the
atmosphere, different responsibilities are imposed on countries
to respond to climate change, taking into account each country's
capabilities.

% As of the end of February 2022, 197 parties(196 countries + EU), Korea: Joined in 1993

/

2008

Adoption of the Kyoto Protocol

-Some developed countries refuse

to bear reduction obligations

-Increased emissions in developing

countries

—Rapid increase in global emissions

The need for a new framework to
respond to the climate crisis has led
to the creation of a new treaty that

applies to all countries

Implementation of the Paris
Agreement new climate
regime (end point not set)

- Defines the implementation plan of the agreement
- Annex (A): Specifies greenhouse gases* to be reduced, elc,
Greenhouse gases subject to reduction *: CO,, CHs4, N2O, HFCs, PFCs, SFg
- Annex (B): Specifies obligatory countries and reduction goals
- (1st period) Obligation to reduce by an average of 5.2% over 5
years(39 countries)

- (2nd period) Reduction obligation of 18% on average over 8
years(38 countries) and NF3 added
X As of the end of February 2022, 192 parhes(19 1 countries + EU), Korea Rahfied in 2002

2015

Adoption of the Paris Agreement

- New climate regime with participation of all parties after 2020

- A global long-term temperature goal of 2°C/1.5C is set, and
each country makes efforts to achieve this goal through NDC.

% As of the end of February 2022, 193 parties(192 countries + EU), Korea: ratified in 2016
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To achieve mid- to long-term greenhouse gas reduction goals, the introduction of
the Emissions Trading System and the Clean Development Mechanism was permitted

r R
Kyoto Mechanism

A market-based mechanism to alleviate the burden of greenhouse gas reduction activity costs in
countries with mandatory reductions.

f P c \ -
I Emissions Trading I Clean Development Joint
I Scheme(ETS) | Mechanism(CDM) Implementation(J1)
1 1
1 1
Developed Developed Developed developing Developed Developed
1 : : - 1 " p . "
Ml countries A Price countries B countries A Tect;:glogy countries countries A Techfr;:logy countries B
! Reduction| il joint joint
! amount ! reduction reduction
! , above ! —
1 Allocation | 4o et ! Certified Emission reducuon Emission reduction
1 amount unit 1 Reduction amount Reduction Unit| amount
1 1
1 1
1 —Countries that exceed the mandatory | -Recognition of greenhouse gas -Recognition of greenhouse gases
1 reduction amount sell the excess. | reduction through investment in reduced by investing in countries with
| -Trade emissions permits between ! developing countries as performance reduction obligations
I countries I -Obtaining CERs from non-Annex | -Transfer or acquire ERU
\ !

After the introduction of the EU emissions trading system in 2005,
Korea's emissions trading system was implemented and the emissions trading market opened in 2015. )
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Korea emitted 676.6 million tons in 2021, anincrease of 22 million tons (3.4%) compared to the previous year.
This marks the first increase after two consecutive years of decline in 2019 and 2020.

Greenhouse gas emissions

Greenhouse gas emissions and absorption by sector (1990~2021)
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ZX : National Greenhouse Gas Inventory Report of korea(1990~2021)
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In 2020, Korea emitted 656.2 million tons, a decrease of 45 million tons (6.4%) compared to the previous year.
After peaking in 2018, greenhouse gas emissions decreased for two consecutive years.

National share of greenhouse

& Total emissions in 2020

wxpey SEXEY HIIBHY gm4nz) WBAZ
12% 02% Lo%

656 . 2 million tCOeq \\ .
Ll ‘ i 7nl

e
0.02% 411

BRAME/MR/7EE)
0.6% CHEEE

OO ERTERIGINN 3 decrease of 45 million tCO,eq Wy
2019 (6.4% reduction) "8

Emissions Energy 86.8%, Industry 7.4%, oney

VTN (- Agriculture 3.2%, Waste 2.5% i

Share of CO, 91.4%, CH, 4.1%, N,O 2.1%, i f:y‘“ i
CIAICRYRYN HFCs 1.0%, SF; 0.8%, PFCs 0.5% e afiini

‘‘‘‘‘‘‘‘
xxxxx

Emissions in 2021 were approximately 680 million tons,

an increase of about 3.5% compared to 2020.
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Establishment of National GHG Reduction Targets and Framework Act on Carbon Neutrality and Green Growth
Adjusted 40% reduction from 2018 BAU levels and formulation of Carbon Neutrality Master Plan ("23.03)

National Determined Contributions

2015.6 2018.7 2019.12 2020.12 2021.10 2023.3
¢} ° ° [ [ °
Establishment Revision of National GHG  Adoption of absolute Updated NDC Announcement of Enhanced NDC
of 2030 NDC Reduction Roadmap targets 24.4% reduction enhanced NDC Improvement
37% reduction Domestic reduction 1  37% reduction (BAU) to from 2017 levels 40% reduction Industrial sector targets |
from BAU International offsets |  24.4% reduction (2017) from 2018 levels International offsets and

CCUS targets t

Base year (“18) Initial NDC (‘21.10) Modified NDC(*23.3)

Emissions 727.6 436.6(A40.0%) 436.6(A40.0%)
Transition 269.6 149.9(A28.5%) 145.9(A45.9%)
Industry 260.5 222.6(A14.5%) 230.7(A11.4%)
Building 52.1 35(A32.8%) 35(A32.8%)
Transportation 98.1 61(A37.8%) 61(A37.8%)
Discharge Agriculture and Fisheries 247 18(A27.1%) 18(A27.1%)
Waste 171 9.1(A46.8%) 9.1(A46.8%)
Hydrogen = 7.6 8.4
(e.g., fug?tityee:nissions) 5.6 3.9 3.9
Carbon Sinks -41.3 -26.7 -26.7
AN EIG ccus = -10.3 112
Removal

International offset - -33.5 -37.5
* BAU (Business As Usual): The projected emissions scenario if no additional mitigation measures are implemented.

K X L X X oF i Increase in reduction targets
* NDC (Nationally Determined Contribution): A country's pledged actions to reduce greenhouse gas emissions under the Paris Agreement

Decrease in reduction targets
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Voluntary GHG reduction required by GHG emitting companies and non-industrial sectors
ETS s a key system to achieve the national greenhouse gas reduction target

GHG Reduction Policy

Framework Act and its Presidential Decree on Low H Enforcement Decree of the Framework Act on

Carbon (2010.04.14) Carbon Neutrality and Green Growth ('22.3.25)

Mandatory GHG Regulation Policy — Voluntary GHG Reduction Policy

Non-industrial (residential, commercial) and small-
scale emission enterprises (institutions)

| I
]

Public and large—-scale emission companies (institution)

. [
Emission GH_CI_5, Energy ETS SEJPPOI"F for
Tradin arget etc ff mission etc
Syasterg Management SO < tseer:l Reduction
I System _| Y | Facilities |
\/ .

Achieving the National Greenhouse Gas Reduction Goals
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Annual emission allowance(emission permits) are allocated to GHG emitting companies, and a scheme is established to allow
trading of emission permits utilizing market mechanisms = Cost-effective GHG reduction

‘. . N/ . . . . N\

:
Available for

Sale

Extra
r > i 3
2 c Mo
o s @,
e B ERE
= 7 (A 8
(4] ?,
o j
=
Available for
Company A Purchase Company B
Allocation) Emission Allocation{ Emission

Achieve cost—effective greenhouse gas reductions
currently regulating 811 companies

& Over the past 3 years, Companies holding one
or more facilities with an annual average total
GHG emissions of 125,000 tons or more,
facilities with 25,000 tons or more

Company Own multiple facilities w/ emissions less than
25,000ton (Sum : Over 125,000ton)

B e

Company Own a facilities w/ emissions more than 25,000ton
© 34 National Plan Number of Mandatory
Company : 736(23.5.)

Designation Criteria and
Current Situation of Mandatory Company

Allowances are determined by the National Allocation Plan (5—year cycle).
The 4th phase (starting 2026) is scheduled to be established this year.

X (Source) Act on the Allocation and Trading of Greenhouse Gas Emissions Alloviances (Act No 18469)
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The offset program in Korea allows emission reductions achieved outside the organizational boundaries of obligated entities to
be converted into offset credits for trading and submission.

Offset program overview

Offset * A program enabling companies with mandatory GHG
program guotas to reduce emissions outside their areas and
use certified credits as allowances.
Inside Reduction projects outside
boundary organizational boundaries
Excess GHG emissions
emissions Expected emissions
without reduction
: . GHG

Actual  Allowable Actual emissions e

emissions emissions from reduction activities| performance

Sales to quoté—
holding entities

External reduction
projects implementor

Business Subject to
Allocation (BSA)

* A project reducing, absorbing, or removing GHGs from

KOP sources or activities outside the organizational boundaries
of ETS entities, in line with international standards.
Allowance Company KOC SMEs and Private Sector
4—

Securing emissions
allowances for compliance

Gaining financial incentives and
Investment credits(KOC) for external projects

Allowance Company have reached their self-reduction limits due
to technological advancements.

An offset program is needed for voluntary GHG reduction by both
Allowance Company and others.

WHO

WHEN
WHERE

WHAT

HOW

WHY

+ External reduction projects implementor

- Entities responsible for identifying, implementing, and
managing external reduction projects (Guideline Article 2)

- Ehgible entities include BSAs, target management
companies, public institutions, businesses, loca!
governments, and organizations

* Projects initiated after April 14, 2010

* Outside BSA Boundaries
- Projects must be conducted outside the organizational
boundaries of BSAs

* Approved Methodology Required

- Projects must follov/ an approved methodology for GHG
reduction calculation. viithout 1t, implementation 1s not
possible

« Adhere to the 'Guideline on Feasibility Assessment
and Certification of Emission Reductions
- project plan submission — feasibility assessment —
approval — monitoring — verification — issuance of
certified reductions

* Voluntary GHG Reduction Activities

- Reductions from mandatory projects under domestic lav.
and regulations are not recognized as external reduction
projects
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The sectoral Organization consists of five Central Ministry and seven operating institution
Operating institution conducts Consultation and certification committee deliberation process

Korean Offset Program

& > * > &

Ministry of Land, Ministry of Agriculture, ~ Ministry of Trade, Ministry of Oceans Ministry of
Infrastructure and Transport  Food and Rural Affairs  Industry and Energy and Fisheries Environment

| |
I I I I I
a5 -
H )‘9 RSl -
ﬁlm ?( “ ﬁg .gﬂsgl - m
industria
Building  Transportation forest Agriculture  development Ocean shipping

| | | Waste
@ K KCMSA
=R AUS SIS0k D E0FM ACH
?_I-Eoﬂ l—-l II %E" Koreia-:orest;:y Promotion Institute @ “Ei‘:ﬂg 'C“{"J:-"”‘?"O" SAF:'_V“UCYE*";V E
KOREA ENERGY AGENCY \
srzopuxiae KOEM @
oo KOREA ENERGY AGENCY o -
Y S K@T rme J !l'%-'— o o101 Ph

e e SRR
a Trans| n Safef hori
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Offset PJT methodology? Describe the criteria, assumptions, calculation methods,
and procedures applied to calculate and monitor GHG reductions or absorptions

Project Registration Process

operating Imblementer operating Implementer - operating operating
institution P institution verification institution institution institution
Methqdology validation and monitoring - Notlflcathn of Issuing

FEevIew - i approval verification deliberation  —> . ificates
Enrollment PP results
A document that describes the criteria, . Final certification of GHG reductions

. . Evaluate whether PDD for project approval .
assumptions, calculations, and procedures L . generated through projects conducted
. . applications are prepared in accordance
applied to calculate and monitor GHG . through MRV methods that meet
. . with relevant standards . .

reductions or sequestration international standards

Methodology Development

Ministry of Environment

_consultation

Methodolo | Approval- \: Revi It
Approval = 3 Reception Dy Bev!ew Fest Appeals possible Methodology
oiication ¥ Methodology "Jg ~PProval Review Nottiont (within 30 days) Registration

pPp 01 L review : 03 otification 04 05 06

1 I T
Offset PJT i Government ! Ce”'f"’?*'on Government Offset PJT Government
operator L ! Committee operator
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An external reduction project methodology outlines the standards, scenarios, calculations, and monitoring for GHG reductions.

[ 7 principles and components of methodology development]

1. Methodology
General information

1.1 Title

----- Relevance .
1.2 Application condition 2. Baseline
1.3 Business boundaries Methodology
Consistency==—=== 2.1 Baseline scenario
o 2.2 Proof of additionality
3. Monitoring 2.3 GHG emissions
Methodology Completeness calouation method

3.1 Monitoring procedure

3.2 Baseline static data

3.3 Monitoring data
and parameter

4. Reference

Accurac .
- Y - Reference used in

the methodology
development

Practicality: process

5. Other matters

5.1 Definition of terms
5.2 Effective date of
methodology

application
5.3 Methodology history
management

Transparency,

Calculation method
A
Baseline
’_/
)
&
g | — | GHG reduction |
2 —  Baseline
% emissions
I
Project starting Period
point
Reduction
Calculation Formula
CO, reduction within project boundaries
Emission = Baseline Project -
ER, = BE, - PE = LE,

% Leakage: GHG emissions occurring oulside the project boundary of an exlernal project. ex)
When reduction equipment is transferred externally, consider additional energy
consumption of the existing equipment due to the transfer.
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As of the 51st Emissions Certification Board approval Total of 291 Offset methodology registrations,
of which 211 were CDM methodologies & 80 were Offset methodologies

Methodologies

Approved CDM hodol i Offset PJT Auth
: v methodologies 4 set uthorization
MeThOdOIOgleS for Offset PJT " Methodology
800ases

271 1 cosee

TOtaI 291 Cases % 10. 2016 for 211 CDM methodologles : X Based on June '23 Accreditation

Certification Board Approval 3 Commission approval

A x s% 3 S

Offset(80) 10*

CDM(211) 26 163 6 17 5 4 - -

* One methodology in agriculture and the same methodology exists: tota! number of methodologies approved for Offset PJT is 80, excluding duplicates

% CDM projects are categorized into sectoral scopes on the UNFCCC website and the operations of domestic governing bodies.
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Methodology is calculated from the baseline emissions, excluding PJT emissions
Reduction GHG emissions by improving the energy efficiency and fuel switch to low carbon fuel

High—efficiency retrofit Project

Replacmg part or all of your equipment with high—
eff|0|ency equipment —) Save energy

Baseline | Project |

| W W
g | e W B L,y
- Existing EQUIP -
é —_— Application Application
Existing EQUIP Process High—efficiency Process

4 Methodology Key Requirements output* after

Heat : operations
Baseline + EQUIP + Refrigerant p*—
fssions Emssons Emissions EMissions | output™ before
operations
Pover , Fud O Refrigerant -
+ + EQUIP + Hefgerant * or input

emissons  Emissons  Emissions  EMissions
(M The amount of output (or input) must be correlated to the amount
of emissions, with the same factors applied before and after

@PJT to increase the capacity of the facility and PJT to install new
(areen field) facilities are prohibited

Main methodologies

Fuel Switching Project

[ Switching from high—carbon to low—carbon fuels

.
u—)! I—)-(f Switching [weff — @_).'(!

B-COQil EQUIP  Application LNG EQUIP
Process

Application
Process

[ Methodology Key Requirements

Thermal energy production or
use from business activities

Baseline
Emission Factor

® Post-business fuel use x et Calorific x Emission
Value Factor

Baseline

Fuel consumption Power use

emissions converted

+ Additional fossil fuel "

emissions used emissions

MInclude all facilities that consume energy produced by fuel
switching in your business boundaries

@When switching to LPG, calculate fuel usage by installing (hot
water/electric heat) vaporizer
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KAU (allocated to BSAs by the government under Korea ETS), KOC (certified external reduction projects), CER (issued from CDM
projects), KCR (issued by the Korean Chamber of Commerce and Industry)

Type of carbon credits

CCM KAU CCM KOC VCM CDM CER / ER VCM KCCI KCR
= KAU KOC CER ER KCR
[} . . .pe ..
3 (Korean Allowance Unit) (Korean Offset Credits) (Certified Emission I . o :
@ Allocated allowances External reduction credits Reduction) (Emission Reduction) (KCCI Certified Reduction)
= Certified reductions for GHG reduction, Emission reductions from Unverified credits Reduction achievements
o Government-allocated GHG absorption, or removal outside the . . from non- e
3 L ! L . CDM projects issued by the . certified by the Korean
5 emission allowances for BSAs business boundary, in line with UN participatory sectors Chamber of Commerce
@ international standards in mandatory ETS :
Verfation Projct
Offset Entities Eeacbal
——> —_— Registry ® Submit Methodology
= T -
of emission KoC Project Feasibility
. e ey Coneste
3 Register bl ultati
3 Conversion KCcu Certfication Center PDD
Verification w of KCCI ® Review Methodology|
Distribute and PDD
and _> for Compliance
Committ
Agency ® Reetdolog-,
and PDD
- KAU23 : 9,100 won KOC21-26 : 12,400 won
3 KAU24 : 8,610 won KOC22-27 : 13,000 won 14~17 EUR No current price
@ KAU25 : 8,610 won KOC23-28 : 16,000 won
* Credits from other
Q * No Retention Period institutions can be
3 - o , » KOC can be sold to ETS entities, * CER can be converted to KOC through application converted to KCR (#50 fee
g | * High flexibility allowing carryover which can convert purchased credits and review via the offset registr per credit).
e and borrowing. to KCU (Korean Credit Unit) for 1 CER = 1 KOC gistry + Evaluated based on KCS's
* . . = L. i .
=3 compliance four principles: reality,
& * 1 KCU =1 KAU additionality, permanence,

and verifiability.
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Emissions prices have fallen in the post-COVID-19, but are expected to remain elevated in the future

tCO2eq #/tCO2eq
16,000,000 45,000
14,000,000 = 40,000
12,000,000 35,000
30,000
10,000,000
/’ = \ 25,000
8,000,000 —
~ A \ 20,000
6,000,000
L P 15,000
4,000,000 10,000
2,000,000 I I \ | ‘ I I 5.000
- -n _ I_-l_l_Ill.‘ _III_III_ l L . Il l_III III-I- k —
N O - N - NOTFT - NOTFT - N NODTFT = NOTF—NOS —NM
P P PO R R RN I I I I DD DD OO OO S IIIINRODIIY
ST T T s s s NN NN N ANANN NN NNNNN N NN
mmmm KAU Trading Volume mmm KOC Trading Volume = KAU Average Price KOC Average Price
K?IERCC;:G 16,565 21,296 22,509 29,417 30,602 23,424 23,914 11,069 8,796
Rate of _ _
Change (%) A29 AG A3l Al v23 A2 V100
Total Trading
Volume @) 4,193,337 | 21,212,296 | 44,837,814| 33,519,722 | 40,256,860| 48,706,527 | 33,205,367 | 82,634,601| 21,863,457
Rate of _ ~
Change (%) A 406 AN v25 A2 A2 v32 A 149
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All the parties have committed to reducing GHG since Paris agreement in 2015
Reduce under Article 6.2 and Article 6.4 of the Paris Agreement

Paris Agreement

| ' Resource
Global Reduction |  ©fal IM M . | &
Implementation (International 8 Adaptation REDD+
Target Target ISP Market Technology
\ P Mechanism) T
. Establish -
2.0C Every.5 years@Every 5 years IR $100B/year @ Carbon sink
| | |
Sustainable Development Cooperative Approaches Non—market Approaches
> Intemational Organizations management > Permit to use [TMO > Mitigation & Adaptation
> Sustainable Development > CMA standard > Consider technology transfer,
& Environmental soundness cuttivate ability, etc.

NDC & LEDS Environmental Soundness Sustainability(SDG)

Sustainable GHG reduction  Global GHG Net reduction e et Implementation/No retreat
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Paris Agreement Article 6 divides the international carbon market mechanisminto
6.2 (Cooperative approaches) and 6.4 (Sustainable development mechanism)

Article 6 for Korea

m Cooperative approach m Sustainable Development Mechanism

Q ‘ CDM Article 6.4 (SDM)

1 Step : Project Development/Planning(Including Methodology)

R . LA 2 Step : Cp. Govt Approval 2 Step : Cp. Govt Approval and permit
C02 Issue/Acquire

i
3
3
=
3
A
Yy
£
&
3
S

|

i ~ !
i uire P —
Outsourcing| Acq « ¥¥¥ A// i Eg:(u)si:gn 3 Step : Feasibility Assessment
i ITMO*Reduction) i Investment
v ) : 4 Step : Project Registration
o * Intemationally Transferred .
() Mitigation Outcomes ~ ~ Acquire Q
L > - 5 Step : Emission Reduction Activity Monitoring
D &g Private Cop
Investment/Purchase Agreement 6 Step : Performance Verification and Certification

1 Host Govt negotiation, emission allocation, G2G bilateral agreement 7 Step : Emission Reduction Performance Issuance
2 Develop method and detaiiing plans obtain global approvals . [& Transitioning existing CDM to SDM (applyng 1!l 23, approva! till 25)
3 Distributed reduction based on project performance and govt funding [ Lack of oversight detarls and approva! requrement for current SDM
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The ITMOs obtained by allocated entities are used within the emissions trading system and included in the domestic reduction
account. Not part of the global reduction target (37.5 Mt) but needs adjustment due to international transfer

Utilization of ITMO

Implementation of Article 6 of Domestic Use of Overseas NDC country emissions after
the PA Emission Reductions corresponding adjustments

. Nationally Determined Contributions oo
Paris Agreement (NDCs) Achieving the 2030 Goals

Host country Approval)

. o mModt?
. : ITMOs
ITMOs ﬁ&fchééew o National GHG

Actual Emissions
Internationally Transferred P — Adjusted
( Y for the Target countries total

Mitigation Outcomes) year

Cooperative |Ei§b International «<----
Approaches e nati;rr?at?clsHG
(PA62) ; UNECCC
o : Reporhng
6.4 ER 2 "'e'"“'
- S ~ |
(Ermission Reductio T YT o (ITMO) Stocktake
v RE"(;iscs:?onn = 0+9
. . educti 5!
6.4 Registrygs Int. Registry - international % Corresponding
(Inter-country Transfer - L T 21 Adjustment

emissions
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If the requirements outlined by CMA for the following ITMOs are satisfied
Can be obtained various types of international mitigation project By Article 6

Definition of ITMO

&y

The measures must be practical, verifiable, and demonstrate additionality l

I & If internationally transferred, emissions reduction should include co-benefits, ]
adaptation, economic diversification, or the means to achieve them

&y

CMA requires emissions to be measured in tCO,-eq by IPCC methodology or
align with the participating country’'s NDC using alternative methods

&y

Mitigation outcomes from Article 6.2 activities must be internationally
transferred and authorized for NDC achievement in line with Article 6.3

Reductions must be from 2021 or later. |

®

&y

Reduction outcomes approved by cp. Countries may be endorsed for international
reduction goals or other purpose, not necessarily aligned with NDC attainment

&y

A6.4ERs approved under the Article 6.4 of the Paris Agreement for use in achieving
NDCs or for other international mitigation purposes are also ITMOs.
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Republic of Korea has settled framework agreement on
“ITMO(international transferred mitigation outcomes)” with 27 different countries

Bilateral Agreement
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The Ministry of Trade, Industry and Energy supported international GHG reduction projects in 2023
Vietnam's low-carbon brick project has already received 3 billion KRW(USD 2.18 million) in support from the Korean government

HEWoX ZFA oy | we | me
HIEE- 2243 SAES 40 MY 2+ asl  AeE L Aghe AsuE 2o | K3
- 23dE AREAICR F 2709 EAL, & 1,0250HE A 7E AY (CORe) (COeary) (22
20239 2A7tE FAZEAT FFA0] 99 259(H) 15%1, EASL oxw mean Ad0lMNy HEST AREEHE
HE Pl AEAALY S FHRHRIGH T NET AL, " boloH HRHH| mgna | o CIEISE 10741 40829
o B 13| 19k A *=
KOTRA A, A% oAb, 4714l ol ol B4 hed) dsiet ) el 2k @S
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Carbon Pricing in Korea
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